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What is Financial Aid?

Financial aid consists of funds
(scholarships, grants, work-study, loans)
provided to students and families to help
pay for postsecondary educational
expenses .




Types of Financial $sigices of Finandd Ad

v}

Gift Aid

Federal government
States

Colleges and universities
Private sources

Civic organizations and
churches

Employers



Federal and State Aid
(Fromthe FAFSA



What's out there for students?

e Pell Grants - Based on EFC from the FAFSA
o Automatic with eligibility

o 2020-2021 maximum annual award amount $6,345
e Federal Supplemental Educational Opportunity Grant (FSEOG)

o Supplemental grant for the neediest of students
o Based on availability

e TEACH Grant

o For those planning to teach in high -need fields
o Agreement to serve

e Iraq and Afghanistan Service Grant




What's out there ...(continued)

e Federal Work Study

o Federal dollars paid in exchange for part -time employment in designated jobs
o School comes first

e Federal Direct Loans
o Subsidized

m  The U.S. Department of Education pays the interest on a Direct Subsidized Loan
e  While you're in school at least half -time
e for the first six months after you leave school (during grace period), and
e during a period of deferment (a postponement of loan payments).

o Unsubsidized
m  You are responsible for paying the interest on a Direct Unsubsidized Loan during all periods.

FEDERAL LOANS



What's out there...(continued)

e Federal Direct Loans (cont’d)
o Parent PLUS Loans
m Parent borrows on behalf of the undergraduate student.
m Parent must pass a basic credit check.

m /fparentis DENIED, additional funding may be available for the
student.

e Private/Alternative Loans
o This would come from private loan companies.
o Interest Rates are based on creditand repayment terms vary. Ll

o Students and parents are encouraged to review federal aid options for
comparison.

FEDERAL LOANS




Maximum Loan Award Per Year

Year in School

Freshman

Sophomore

Junior & beyond

Maximum Total Subsidized/Unsubsidized
Loan Amounts for Dependent Students

$5,500 Total
Max $3,500 from Subsidized Loans

$6,500 Total
Max $4,500 from Subsidized Loans

$7,500 Total
Max $5,500 from Subsidized Loans

Maximum Parent Plus Loan

Varies, depends on Cost of
Attendance

Varies, depends on Cost of
Attendance

Varies, depends on Cost of
Attendance



Interest Rates Per Type of Loan

Type of Loan for Dependent
Students

Direct Subsidized Loan
Direct Unsubsidized Loan

Parent Plus Loan

Current
Interest
Rate

2.75%
2.75%

5.30%



How to Apply for Federal/State Finan

File your Free Application for Federal Student Aid (FAFSA) anytime after
October 1st.

e Important details about the FAFSA:

o You must file the FAFSA every year

o FAFSA determines your family financial need
m (Cost of Attendance - Expected Family Contribution = Financial Need)

FAFSA will determine if you receive Federal and/or State grant money
100% of FAFSA filers receive anoptional low interest rate Federal loan
College/Universities may offer you institutional grant money based upon ’ QQTBBEP\
your FAFSA O,

d: Eimun \
FAESA




What information do | need when completi

THE FOLLOWING IS NEEDED TO COMPLETE THE FAFSA:

Social Security Number/Alien Registration Card/Permanent Resident Card

2019 federal tax return and Ws

2019 untaxed income records, such as child support or veteran’s non-education benefits
Information on savings, investments, business assets and farm assets (if applicable)
Mobile phone (if you have one}

Parent(s)'/Guardian(s)’ dates of birth

Meonth and year of parents” marriage, divorce or separation

FSA ID (if you have one). Visit fsaid.ed.gov to create an FSA ID. For assistance with the process, call 1-800-
A33-3243.

Every student and at least one parent of a dependent student will need an FSA 1D.

If a parent already has an F5A ID or has more than one child attending college, the parent will use
the

same FSA |D to sign all applications, but each child must have his or her own FSA ID
Each FSA ID user must have a unique mobile phone number and/or email address.




STEP ONE: Federal Student Aid (FS

e Used for FAFSA completion and allows access to FederalStudent Ald | oz
certain U.S. Department of Education websites

e May be used by students and parents through
financial aid process, including subsequent school
years

e Only the person who will be using the FSA ID should
be creating the ID

e Apply for an FSA ID at:


https://fsaid.ed.gov/npas/index.htm

STEP 2: FAFSA on the Web

BE  An official website of the United States government. Help Center English | Espafiol

Federal StudentAid UNDERSTANDAID ~  APPLYFORAID ~  COMPLETE AIDPROCESS ~  MANAGE LOANS v Q

New to the FAFSA® Process?

Completing the FAFSA form is free. Fill it out now.

Complete the FAFSA® Form

Use the Free Application for Federal Student Aid (FAFSA®) form to apply
for financial aid for college or graduate school.

Returning User?
Correct info | Add a school

View your Student Aid Report (SAR)

Complete the FAFSA online by visiting: www.fafsa.ed.gov



http://www.fafsa.ed.gov

STEP 2: FAFSA on the Web... (conti

A Home © Help

Log in to the FAFSA Form Approved

. . OME Mo 18450001
Omly students may use their FSA ID to log in. Parents and others can start a FAFSA for a student by Ao Esp. 12/31/2021
entering the student's identifiers. Parents and others can also work on a FAFSA form or correction

the student started using the Save Key that the student made. Help for parents.

O —— @ (_) Iam a parent, preparer, or student from a

Freely Associated State

Sit

i Saturday, September 12, 2020

E2010 fafza.gov. All righes reserved.

Complete the FAFSA online by visiting: www.fafsa.ed.gov



http://www.fafsa.ed.gov

Student Demographic Section

° StUdentS mUSt use thei r LEGAL :Y-;:uur last name Your first name Your n'l:u:lule initial
Your Social Security Number
name

Your date of birth (mmddyyyy)

Are you male or female?
) Mmale Female

e Social Security Number Your permanent mailing address (include apt. number)

Your city (and country if not U.S.) Your state
Kansas b

Your ZIP code

e (Gender is requested for
. . Have you lived in Kansas for at least 5 years?
selective service purposes o

Your permanent telephone number
Your e-mail address

Wihat is your marital status a5 of loday?
| Select W

Do you have davers license information thatl you want 1o provide?
Yes [®iNo



Student Eligibility Section

e Citizenship
o US Citizens will have a SSN tied to
their legal name
o Eligible Non -Citizens will have both
an SSN & Alien Registration Number

e Grade Level
o Not Graduate Students or Seniors

e Degree they are seeking

o Associate, Bachelor before Master’s
or PhD

Student School Dependency Parent Financial
Demographics Selection Status Demographics Information

Student Eligibility '

:a._t;e_\_.'_u_q_a U.S. citizen? .
| Select d

When you begin college in the 2015-2016 school year, what will be yeur high school
completion status?

When you bepin the 20152016 schoo! year, whal Wil be yor grade levedy
| Select hd

When you begin the 2015-2016 school year, what degree or certificate will you be
working on?

[select |

Are you interested in being considered for work-study?
| Select v

Will you hawe your first bachelor's degree before July 1, 20157

Oves ONo

Are you a foster youth or were you at any time in the foster care system?
| Select v

Highest school completed by Parent 1

[Select v
Highest school completed by Parent 2
[Select bl

<ereviovs| [E
NEED HELP? CLEAR ALL DATA [ VIEW FAFSA SUMMARY




Student Eligibility Section... (continue

Students can select up to 10
colleges to receive their FAFSA
results

Housing Questions
o Helps to determine Cost of
Attendance
m At Home with Parents
m  On-Campus
m Off-Campus
o You can change your mind

Student School Dependency Parant Financial

Demographics Selection Status

Demographics Information

Are you a U.S. citizen? —

| Select V

When you begin college in the 2015-2016 school year, what will be your high school
completionstaws? =~ 0000000000

| Select it

[Setect v|

When you begin the 2015-2016 school year, what degree or certificate will you be
working on?

'W'hEI'_I_ you DEQII'IIhE 2915-2_'3_1_5 scnooluear \.\._-I_'la1_ ﬂ"l_ll be your grade level?

[select v

Are you interesied in being considered for work-study?
| Select v

Will you have your first bachelors degree befare July 1, 20157

Oves O No

Are you a foster youth or were you at any time in the foster care system?
| Select v

Highest school completed by Parent 1

[Select v
Highest scnool completed by Parent 2
[Setect isd

< previous| |BTESNE

NEED HELP? CLEAR ALL DATA | VIEW FAFSA SUMMARY

Student Eligibility '




Dependent or Independent: That is tf

Born before Jan. 1, 1998 = Dependant/ward of court past age 13

Verteran = Legal guardianship

Active duty- military =  Emancipated minor

Married = Homeless or at risk of homelessness
-

Children or other dependents Graduate student
Both parents deceased

Foster care past age 13

20 220 T

e Ifthe answer to allis NO - student is Dependent

e Ifthe answer to ANY is YES - student is Independent



arent Information on the FAFSA

Report infermation on the FAFSA

w H U ,S MY PAR E NT Did you live with one for the parent who provided more
parent more than the financial suppaort over the past
Are your parents Do your parents other over the past 12 months or in the last year you
WH EN I FI LL u UT married to each other? live together? 12 months? received support.

MY FAFSA? @ - o

Dependent students are required to report parent information
on the Free Application for Federal Student Aid (FAFSA).' For
reporting purposes, "PARENT™ means your legal (biological or

atlnnlivp} parent or stepparent, or a person that the state has Report information for both You do not need to

determined to be your legal parent. parents on the FAFSA, even if Report information on ) report additional
Report information for both they were never married, are the FAFSA for the parent Has this parent parent information.
parents on the FAFSA. divovced, or are separafed. you lived with maore, remarried?

Use this guide to figure out which parent's information
to include (depending on your family situation). g Q E
! Also report information

for your stepparent on

the FAFSA.
The following people are not your parents If you're not sure whom to report as a parent, you can visit
unless they have legally adopted you: ” ” c StudentAid.ed.gov/fafsaffilling-out/parent-info or call B00-4-FED-AID (800-433-3243).
'If you're not sure whether you are a dependent student, go to
?!'Ep'h:ﬁm Geandparants Faslar Paramis Lagal Guardeasnsy m’izﬂrﬂ Aunts o Uncles Studentnm.gﬂ'l'”ﬂ'ﬁ,am|”Hg-ﬂn”dﬂﬂenﬂeﬂtf
Federal StudentAid | s soa

Questions? Visit: https://studentaid.gov/apply -for -aid/fafsalfilling -out/parent -info



Using the IRS Data Retrieval Tool

e Real-time request in the FAFSA to import IRS tax data
o Reduces documents requested later

o Parents filing a joint tax return will need to enter  income from work manually on the
FAFSA

e |RS DRT will not work for families who:

o Do not have a Social Security Number
o Are married but filed as head of household or filed taxes separately



Espaiiol

2016 Federal Income Tax Information

Based on the information you provided, the Internal Revenue Service (IRS) located your income tax retumn. With your permission below,
the IRS will securely transfer your tax information to the U.S. Department of Education (ED) to populate any appiicable FAFSA®
guestions.

For your protection, the IRS will not display your tax information and will further encrypt any tax information transferred using the IRS
DRT, therefore, is unable to dispiay your tax information on your FAFSA form.

The data retrieved from your tax retum is kmited to the items listed below as you reported to the IRS

Untaxed Pensions
ntaxed IRA Distributions

Tax Year Type of Retumn Filed
Name(s) Adjusted Gross Inc
Social Security Number Income Eamed from empt Interest Income

Income Tax A Deductions and Payments
Educaion Credits Status of Amended Refums Received

y =

Refer io your tax records if you have a question about the values you reported

=] Print this page for your records before choosing an option below.

Transfer My Tax Information into the FAFSA Form (7]

# The tax information pro gov will populate the answers to the appropriab
questions. After the FAFSA questions are populated, your IRS session will end, and you v
your FAFSA form. Check this box if you are choosing to transfer your information

By clicking the “Do Not Transfer” button, you are choosing notto
electronically Your IRS session will end, and you will retum to your

Using the IRS Data Retrieval Tool

Return to FAFSA | Log Out | Help

Enter the amount of your father's income tax for 2013. This amount is found on IRS
Form 1040-line 55

$2,200 00 Transferred from the IRS

Enter your father's exemptions for 2013. This amount is found on IRS Form 1040-line
6d

1 Transferred from the IRS

Did your father have any of the following items in 20137 Check all that apply and
provide amounts

Additional Financial Information
7| American Opportunity Tax Credit or Lifetime Learning Tax Credit

Education credits (American Opportunily Tax Credit or Lifetime Leaming Tax
Credif) from IRS Form 1 g

s0 00 Transferred from the IRY

Child support paid

Taxable eamnings from Work-study, Assistantships or Fellowships
Grant and scholarship aid reported to the IRS
Combat pay or special combat pay

Cooperative education program eamings

Untaxed Income

Payments to tax-deferred pension and retirement savings plans

v IRAdeductions and payments to self-employed SEP, SIMPLE and Keogh

IRA deductions and payments to self-employed SEP, SIMPLE, Keogh, and other
qualified plans from IRS Form 1040-total of lines 28+32

s0 00 Transferred from the IRS
Child support received

¥ Taxexemplinterestincome

Tax exempt interest income from IRS Form 1040-line 8b
$200 00 Transferred from the IRS



Signhing & Submitting the FAFSA

. ™
e Requires student and one Help and Hints

parent signature How doyou the suden

Student Signature signature?

@) EaSieSt Way tO Sign iS tO use How do you (the student) want 1o provide your signature? You MUt thonse one of he

[Elsian Electronicatly With My FSA ID (Fastesty Eorget Ussrnarss

fir ignatre a Eorgot Passwot
your FSA ID =l

O An alternate |S tO prlnt Student Signature - Sign With an FSA ID

H HEH READ BEFORE PROCEEDING
Slg natu re page and mall |t By signing this application alectronically using your Federal Studant Aid PIN
usemname and passwaord, andior any other credential, YOU, THE STUDENT, certify

that you

1. will use federal andior state student financial aid only to pay the costof
attending an instituion of igher education

2. are notin defaull on a federal sludent loan or have made salisfactory
arrangements to repay it

3. do not owe money back on 3 federal sudent grant or have made satistaciony
arrangaments to repay it

4. will notfy your school if you default on a federal student lgan, and

E = = i " ool fo ik

I the student agres 1o the terms outlined above.
Agres Digagree

=
ST sUBMIT MY FAFSA NOW



FAFSA Confirmation Page

2014-2015 Confirmation Page
Confirmation

PC} e Goodles . Confirmation Number: F 01500243001 1119/2013 135526
> - LPRINT THIS PAGE Data Rolease Numbar (DRNE 5534

Congratulations, Student! Your FAFSA was successiully submitiad fo Faderal Studant Ald

ﬁ e Dows your brother or sister need to complete a FAFSAT If 50, you can Iransfer your parents’ infarmation into & naw FAFSA
for your brother or sister 1o save time. Your parents will have to provide a signature again. but that's all

Start your state applcation to spply for lowa state-based Inancial &id

e Option to link to
sibling FAFSA

= You will receive an e-mail version of this page.
. N ex'l' S'I'e p S # In 35 business days, you will recaive an 8-mall ROVING you Iat your FAFSA was processsd
* Your FAFSA information will be made available to your school(s), and they will use it to determine the aid you may be
aligible io recene

Your school(s) will contact you if they need mare information or when they are ready 1o diSCUSS your Anancial aid award
I ¥ou have questions about your inancial aid package. contact your schoals)

e Graduation and i
School Name Graduation Rate Retention Rate Transfer Aate Additional Information from College Navigator
re Te n TIO N ﬁ R i e N

CHAMPAIGH e

ALABANA AGRCLTL & MECHL 2
e =% 8% Ha A

information

UNWERSITY OF IDWA T0% 285 24% A

™ E F' — it Engminty info " Based on the aligibilty critena, you may ba eligible

far the fallowing

Expected Family Conlr (EFC) = 000000
The EFC i5 @ maasure of how much you can contributa 1o Pell Grant Estimate - $5,645.00
N H H HH the cost of your sducation. Schools use your EFC to
o Po fen hlc}l el |-g I b | | | fy getermine your federal student aid eligibility. Direct Staflord Loan Estimate - §5,500.00
You may also be eligible to recene other federal,
state. or institubonal grants, scholarships, andlor

The EFC is ol how much aid you will receive or how much
yau have lo pay for college.

for FederCﬂ A|d — :t::::,n..mum.mmmm:m..;x

benefis for gducation, including the Americarn
Opporfunity Tax Cregit (ADTC)




What is the EFC on my FAFSA Confi

e Expected Family Contribution (EFC)

o EFC is used as an index to determine aid eligibility

o Itis NOT an estimate of what will be paid

o Itis NOT an estimate of “extra” cash on hand

o lItis the same number regardless of school attending



NOT USING THE IRS NOT REPORTING NOT SIGNING THE
DATA RETRIEVAL REQUIRED FAFSA FORM
10 COMMON e Ao
every single question that

Thanks to a partnership Be sure you're reporting

FAFSA@ M IST u KEs with the IRS, students and the correct parent and is ashed, but fail to
parents can automatically financial information. actually sign the FAFSA
transfer their tax info to form with their FSA 1D,
their FAFSA form., Don't be one of them!
\d -

Y

Don't lose your turn—collect money for school!

1

INPUTTING
INCORRECT
INFORMATION
Triple check your answers
20 you don't acchdentally
hald up the process.

NOT COMPLETING
THE FAFSA FORM

LISTING ONLY &
ONE COLLEGE

Add ALL the calleges you're
considering to your FAFSA form,

NOT SUBMITTING
THE FAFSA FORM BY
THE DEADLINE

Each state and school

sels its own deadline,
%0 fill it out ASAP,

NOT USING YOUR
FSA ID TO START
THE FAFSA FORM

)

NOT FILLING OUT THE o

FAFSA FORM AS SOON

AS IT'S AVAILABLE NOT GETTING AN F5A 1D

BEFORE FILLING OUT

"

foioncial ald, 10 o0t e+ THE FAFSA FORM

FAFSA form a3 close to You may need to walt up to three days
Dctober 1 as possible. before you can use your FSA 1D to

sign your FAFSA form electronically.




Can | get help completing the FAFSA

COLLEGE GOAL HISCONSIN 2020

FAFSA COMPLETION EVENTS

Do h i h lete the FAFSA (Free Application for Federal ALL EVENTS START
you heve guestions on how to complete the ree Application for Federsal

Student Aid)? The FAFSA is the form s student needs 1o complete to spply for financial PROMPTLY AT M
aid, such as grant and loans. Plan to attend College Goal Wisconsin virtuelly to receive
free information and assistance on completing the FAFSA. Register at

https://collegegoalwi.org/register/ 1o sign up. 5:50 p.m. Log in to the FAFSA

completion evant
COLLEGE GOAL WISCONSIN HILL TAKE PLACE T
YIRTUALLY ON THE FOLLOWING DATES: avent bagins

Wednesday, October 7, 2020

The agenda for the evening:

605 p.m. A short prasantation
on tips to complata
thae FAFSA

Wednezday, October 14, 2020

6230 pom. Ask your questions
and racaiva individual
assistance to complate
tha FAFSA

Wednesday, October 21, 2020
Wednesday, October 28, 2020
Wedneszsday, November 4, 2020

VISIT
COLLEGEGOALUWI.ORG
TO REGISTER FOR Scan below
AN EVENTI (- to register:

Wednesday, November 11, 2020

¢?) COLLEGE GDAL HISCONSIN
© ecOoLLEGEGOALUI
R LW COLLEGEGOALHI.ORG

Absolutely! For assistance completing the FAFSA, register for 1 of 6 events being hosted Bpllege
Goal Wisconsirl



https://collegegoalwi.org/

What happens after | file?

e A summary of your application is created for your review & sent to your

selected schools electronically

o Summary is called a Student Aid Report (SAR)
o Students with FSA IDs may view SAR online at fafsa.gov

e |f schools require further information or documentation, they will contact
the student directly

e \Watch for award notifications and review your financial aid package



Special Circumstances

e Cannot be documented using FAFSA
o Change in employment status
o Unusual medical expenses not covered by insurance
o Change in parent marital status

e Send written explanation and documentation to financial aid office at
EACH college

e Each college will individually review and request additional information if
necessary



Special Circumstances

Secondary

A\ : - school tuition

Extraordinary
dependent care

Parent or —i 7 '
spouse Loss of Divorce L4 @
employment _

Reach out to the college Financial Aid office directly to discuss.



Scholarships & Other Sources
o Free Ad

Free money is the best money!



How do scholarships work?

e Scholarships are considered “gift aid” similar to grants

o They are based on:

m Merit

m Need

m Involvement/Activity/Leadership
o They come from multiple sources

m Colleges/Universities

m Organizations

m Employers



Scholarships: Where do | find them?

& ED e aoaon

Kenosha Unified
SChOOl District District *  Board of Education v  Calendar +  Departments ~  Registration ¥ Schools +  Resources ~

e For local scholarships and RESOURCES  SCHOLARSHIPS
additional scholarship

More Scholarship Resources

g
g
&
g

Sort by: Deadline | Posted Date | Expired

. ] Forms
re S O u rce S VI S It . Name | Award | Deadline Criteria Website | Application P;Z';d
) - Student Email

15"‘;‘1'?’ Si‘?\R Senior girl. Minimum cumulative unweighted GPA of

Technology Resources for K‘ © “:5 P> 1$2,500 [09/23/20 |3.0 ona4.0 scale. Citizen or legal permanent resident Application | 07/07/20

Families . cﬁz;:;ls o of the United States or Canada

Virtual Calming Room Eme“t N This scholarship 1s open to current high school sentors
s :‘“l" AY 15300 | 10/01/20 |who previously attended Somers Elementary School Application | 03/09/20
Szhz;‘mhip for 2 full years or more
Talent
Incentive $600 - 1231720 First time ffeshman students with no more than one Website 001219
Program $1,800 semester of college completed e
(TIP) Grant
The Little
Bundle 51,000 | 12731720 | Figh school students who've been impacted by single |\ 0 08280
Supermom moms or who are 2 single mom themselves. e
Scholarship
Delventhal y o
Law $1.000 | 04115721 Must be aﬁmd;ng ajtyr college/university or 2-yr Website 082872
Scholarship community college for Fall 2021 E—
Peter J. High school senior or college freshman, sophomore or
HZ::M'“ bach Juniors accepted to an accredited institution of high
Memorial | $5,000 | 0520721 | \e2ming (may be part-time student due to medical Website 09/10/20
Scholarship restraints). Diagnosed with cancer er other life
Famd threatening disease (may be in remission). 24 years old

or younger at time of annual application_



http://www.kusd.edu/scholarships

Scholarships: Where do | find them..

& ED e aoaon

Kenosha Unified
SChOOl District District *  Board of Education v  Calendar +  Departments ~  Registration ¥ Schools +  Resources ~

e Additional scholarships RESOURCES _ SCHOLARSHIPS
can be found by clicking: o o o o

More Scholarship Resources

g
g
&
g

Forms
Name | Award | Deadline Criteria Website | Application P;Z';d
student Email
15"[‘1'?’ Si‘?‘R Senior girl. Minimum cumulative unweighted GPA of
Technology Resources for K‘ © “:5 P> 1$2,500 [09/23/20 |3.0 ona4.0 scale. Citizen or legal permanent resident Application | 07/07/20
Families . cﬁz;:;ls o of the United States or Canada
Virtual Calming Room Eme“t N This scholarship 1s open to current high school sentors
s :‘“l" AY 15300 | 10/01/20 |who previously attended Somers Elementary School Application | 03/09/20
Szhz;‘mhip for 2 full years or more
Talent
Incentive $600 - 1231720 First time ffeshman students with no more than one Website 001219
Program $1,800 semester of college completed e
(TIP) Grant
The Little
Bundle 51,000 | 12731720 | Figh school students who've been impacted by single |\ 0 08280
Supermom moms or who are 2 single mom themselves. e
Scholarship
Delventhal y o
Law $1.000 | 04115721 Must be aﬁmd;ng ajtyr college/university or 2-yr Website 0828720
Scholarship community college for Fall 2021 E—
Peter J. High school senior or college freshman, sophomore or
HZ::M'“ bach Juniors accepted to an accredited institution of high
Memorial | $5,000 | 0520721 | \e2ming (may be part-time student due to medical Website 09/10/20
Scholarship restraints). Diagnosed with cancer er other life
Famd threatening disease (may be in remission). 24 years old
or younger at time of annual application_



https://www.kusd.edu/resources/scholarships/scholarship-resources

Institutional Aid Directly from the Coll

e |Institutional aid is financial aid offered by the school you plan to attend and is only
available to incoming and current students. This type of aid may be need  -based or

merit -based.
Need -Based Institutional Aid Merit -Based Institutional Aid
Eligibility is based solely on the Merit-based aid is scholarship
assets and income of the money provided to a student
prospective student and his or based upon a variety of talents
her family. Factors such as test and interests: academic, artistic,
scores or athletic ability have no athletic, and the list goes on.

bearing on need-based aid.



Things to think about with Scholarshi

e \When applying:
o Do | meet the scholarship criteria to apply?
o What sets me apart from other candidates?
o Is the scholarship renewable or a one -time scholarship?

e \When awarded:
When are the funds being distributed?

How are the funds being distributed? Are they being sent to me or directly to my college?
Is it renewable? (Will | receive it for 1 year or 4 years?)
If renewable, what do I/ need to do to keep the scholarship?

© O O O



Other Sources of Free Aid

e Tuition Reimbursement
o Some employers offer Tuition Reimbursement to its employees or dependents of
employees. Be sure to check with your HR department to determine if you have
these benefits.
e \eteran’s Benefits
o Some military veterans have VA benefits that can be used by dependents. Check
with the VA to see what benefits you may have.



Where do | go from here?

e Obtain and review admissions and financial aid websites and materials for
each school to which you are applying

e Track and meet all application deadlines

o Complete FAFSA and other application materials
o Submit all requested follow -up documents

e |nvestigate other sources of aid



Reviewing Your Award Letter



What will my Financial Aid Package |

Financial Aid

e The actual financial aid package can ——
AWarc Aackage
vary widely between schools. Summer 2008-5pring 2010

You are eligible to recaive the awards listed below. Please review each award and
responding message. You may Accept, Reduce and/or Decline any or all of the awards that
e currently available.

PY Most SChOOIS Wl” Send you a Last Updated: 02/27/2009 12:06:46PM  Status: New Package

notification When your finanCial aid :ej-e-a ,c- .:LJj.l' Work/Study Undergraduate 2.500.00 0.00 .
T LEL8 Loan Undergraduats 3.500.00 soo [J ]
package is ready to be reviewed on T PO Tl =

your student portal, while other e W

n Grant uUndergradusts

schools will mail you a copy of your e o S
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financial aid package.




Important Terminology to Understanc
AldPadace

e Cost of Attendance
e Expected Family Contribution
e Financial Need



What is Cost of Attendance (COA)?

COA includes:

Tuition & Fees
Room & Board

Books & Supplies
Transportation
Personal Expenses

*COA varies widely from college fo college



What is Expected Family Contributior

e Amount family can reasonably be expected to contribute
e Stays the same regardless of college

e Made up of two components:

o Parent contribution

o Student contribution

e Calculated using data from a federal application form and a federal

formula



What is Financial Need?

Cost of Attendance (COA)

Expected Family Contribution (EFC)

= Financial Need



Financial Aid Package Example

Student A and B are planning to attend a UW School and live on campus.
Student A has an EFC of 0 and Student B has an EFC of 22,251.

Their total cost of attendance is $17,625.00. Remember, this includes tuition,
books/supplies, housing, meal plans, parking, travel, fees, etc. This is not what
is owed to the university, rather how much the student may spend.

Their direct costs for tuition, housing, meal plan, parking, and new student
feels total $12,887.00



Student A: EFC O

Type of Aid Fall rin Total
Pell Grant $3,172.50 $3,172.50 $6,345
SEOG $2,000 $2,000 $4,000
Merit Scholarship $1,000 $1,000 $2,000
Federal Work Study $1,500 $1,500 $3,000
Direct Subsidized Loan $1,750 $1,750 $3,500
Direct Unsubsidized Loan $1,000 $1,000 $2,000
Total Aid $10,422.50 $10,422.50 $20,845
Cost of Attendance $8,812.50 $8,812.50 $17,625
-$1,610 -$1,610 -$3,220

In this example, student A has plenty of Financial Aid fo cover the cosft of aftendance. They could

choose fo decline some of the aid to reduce their loan debt.




Student B: EFC 22,251

Type of Aid Fall Spring Total
Merit Scholarshp $1,000 $1,000 $2,000
Private Scholarship from alocal organization | $50(0 $500 $1.000
Federal Work Study $1.000 $1.000 $2.000
Direct Unsubsidized Loan $2,750 $2,750 $5,500
Total Aid $5,250 $5,250 $10,500
Cost of Attendance $8,812.50 $8,812.50 $17,625
$3,662.50 $3,662.50 $7,125

In this example, student B has a higher EFC and does not qualify for federal/state grants. They have quite a bit of
financial aid, but not enough fo cover the cost of attendance. The student may want to consider applying for more
scholarships, living off campus, setting up a payment plan, or looking at alternative loan options to cover the balance.



Financial Aid Package Example

Student with a 0 EFC

Type of Aid Fall Spring Total

Pell Grant $3,172.50 $3,172.50 $6,345
SEOG $2.000 $2,000 $4,000
Merit Scholarship $3,500 $3,500 $7,000
Federal Work Study $1,500 $1,500 $3,000
Direct Subsidized Loan $1,750 $1,750 $3,500
Direct Unsubsidized Loan $1,000 $1,000 $2,000

Total $12,922.50 $12,922.50 $25,845



Comparing Award Letters Between S

When comparing award letters
between schools, look for the

Financial aid packages

I . Example Cost of Attendance $35,000
fO”OWIﬂg. Example EFC $10,000
Financial Need $25,000
e Cost of Attendance Erenls ks
] HOW mUCh tOta| ald Type of Aid College 1 College 2 College 3
aWarded Grants/Scholarships $12,000 $18,000 $21,000
. . Work-Study $1,000 $1,500 $2,000
i Gap In fundmg/unmet neet Student Loans $5,500 $5,500 $5,500
Total $16,500 $23,000 $25,000

Unmet Need/Gap $8,500 $2,000 1]




Minimizing Debt

e Do you need to borrow the full loan that was awarded to you?

e Do payment plans exist at the college you attend and can you afford to
make payments?

e Can you stay at home to reduce housing costs?

e Can you apply for more scholarships to reduce loan debt?

e Can you pay on your loan while in school?



What if my award letter does not cov
attenchnae?

e Contact the college’s financial aid office to determine if additional funding
is available.
e Look into alternative sources of funding:
o Parent PLUS Loan

o Private Student Loans
o Payment Plans

e Consider looking at alternative schools that are less costly.



Final Notes

e Stay in contact with the financial aid office at the schools you are applying
to and submit all documents requested.

e Financial aid must be renewed every year . Please remember to fill out
your FAFSA on an annual basis.

e Even after you have started school, continue applying for scholarships.
Remember, free money is the best money!

e If you take loans, monitor your loan debt so you are prepared when you
need to begin repayment!



	Financial Aid 101
	Topics Covered	
	What is Financial Aid?	
	Types of Financial Aid
	Federal and State Aid
(From the FAFSA)
	What’s out there for students?	
	What’s out there …(continued)
	What’s out there…(continued)
	Maximum Loan Award Per Year
	Interest Rates Per Type of Loan
	How to Apply for Federal/State Financial Aid
	What information do I need when completing the FAFSA?
	STEP ONE: Federal Student Aid (FSA) ID	
	STEP 2: FAFSA on the Web 
	STEP 2: FAFSA on the Web… (continued)
	Student Demographic Section
	Student Eligibility Section
	Student Eligibility Section… (continued)
	Dependent or Independent: That is the question
	Parent Information on the FAFSA
	Using the IRS Data Retrieval Tool
	Using the IRS Data Retrieval Tool (Continued)
	Signing & Submitting the FAFSA
	FAFSA Confirmation Page
	What is the EFC on my FAFSA Confirmation Page?
	Slide Number 26
	Can I get help completing the FAFSA?
	What happens after I file?
	Special Circumstances	
	Special Circumstances
	Scholarships & Other Sources of Free Aid
Free money is the best money! 
	How do scholarships work?
	Scholarships: Where do I find them?
	Scholarships: Where do I find them… (continued)
	Institutional Aid Directly from the College
	Things to think about with Scholarships
	Other Sources of Free Aid
	Where do I go from here?
	Reviewing Your Award Letter
	What will my Financial Aid Package look like?
	Important Terminology to Understand a Financial Aid Package
	What is Cost of Attendance (COA)?
	What is Expected Family Contribution (EFC)?
	What is Financial Need?	
	Financial Aid Package Example 
	Student A: EFC 0
	Student B: EFC 22,251
	Financial Aid Package Example
	Comparing Award Letters Between Schools
	Minimizing Debt
	What if my award letter does not cover my cost of attendance?
	Final Notes

